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URBAN RENEWAL AND REDEVELOPMENT

§ 457.020

DEFINITIONS AND GENERAL
PROVISIONS

457.010 Definitions. As used in this
chapter, unless the context requires other-
wise:

(1) “Blighted areas” means areas, includ-
ing slum areas, with buildings and improve-
ments which, by reason of dilapidation,
overcrowding, lack of ventilation, light and
sanitary facilities, deleterious land use, or
any combination of these or other factors,
are detrimental to the safety, health, morals
and welfare of the community.

(2) “City” means any incorporated city or
town.

(3) “Deteriorated areas” means areas
which are in the process of becoming blight-
ed or which require acquisition, clearance,
redevelopment, rehabilitation or conservation
in order to remove, prevent or reduce blight-
ing factors or the causes of blight.

(4) “Governing body of a municipality”
means, in the case of a city or town, the
common council or other legislative body
thereof, and, in the case of a county, the
county court, board of county commissioners
or other legislative body thereof.

(5) “Housing authority” or “authority”
means any housing authority established
pursuant to the Housing Authorities Law.

(6) *Municipality” means any county or
any incorporated city or town in the State of
Oregon. “The municipality” means the
municipality for which a particular urban
renewal agency is created.

(7) “Redevelopment project” means any
work or undertaking carried out under ORS
457.030.

(8) “Urban renewal agency” means an
urban renewal agency created under ORS
457.130 and 457.140.

(9) “Urban renewal area” means a
blighted area, deteriorated area or other area
included in the urban remewal plan which
must be acquired, cleared, redeveloped,
rehabilitated or conserved in order to carry
out an approved urban renewal project or an
area in need of rehabilitation or conservation
under ORS 457.160.

(10) *Urban renewal project” means any
work or undertaking carried out under ORS
457.170 in one or more urban renewal areas.

(11) “Urban renewal plan” means a plan,
as it exists or is changed or modified from
time to time for one or more urban renewal
areas or for an urban renewal project, as

provided in ORS 457.150.
[Amended by 1957 ¢.456 s.1; 1969 ¢.225 s.1]

457.020 Declaration of necessity and
purpose. It hereby is found and declared:

(1) That there exist within the state
blighted areas or deteriorated areas.

(2) That such areas impair economic
values and tax revenues.

(3) That such areas cause an increase in
and spread of disease and crime and consti-
tute a menace to the health, safety, morals
and welfare of the residents of the state and
that these conditions necessitate excessive
and disproportionate expenditures of public
funds for crime prevention and punishment,
public health, safety and welfare, fire and
accident protection and other public services
and facilities.

(4) That certain blighted or deteriorated
areas may require acquisition and clearance
since the prevailing condition of decay may
make impracticable the reclamation of the
area by conservation or rehabilitation, but
other areas or portions thereof may be
susceptible of conservation or rehabilitation
in such manner that the conditions and evils
mentioned in subsections (1), (2) and (3) of
this section may be eliminated, remedied or
prevented and that such areas should, if
possible, be conserved and rehabilitated
through appropriate public action and the
cooperation and voluntary action of the
owners and tenants of property in such
areas.

(5) That the acquisition, conservation,
rehabilitation, redevelopment, clearance,
replanning and preparation for rebuilding of
these areas, and the prevention or the
reduction of blight and its causes, are public
uses and purposes for which public money
may be spent and private property acquired
and are governmental functions of state
concern.

(6) That there are also certain areas
where the condition of the title, the diverse
ownership of the land to be assembled, the
street or lot layouts or other conditions
prevent a proper development of the land,
and that it is in the public interest that such
areas, as well as blighted or deteriorated
areas, be acquired by eminent domain and
made available for sound and wholesome
development in accordance with a redevelop-
ment or urban renewal plan, and that the
exercise of the power of eminent domain and
the financing of the acquisition and prepara-
tion of land by a public agency for such
redevelopment or urban renewal is likewise
a public use and purpose.

(7) That redevelopment and urban
renewal activities will stimulate residential
construction which is closely correlated with
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§ 457.025

PUBLIC HEALTH, SAFETY AND MORALS

general economic activity; that undertakings
authorized by this chapter will aid the
production of better housing and more
desirable neighborhood and community
development at lower costs and will make
possible a more stable and larger volume of
residential construction, which will assist
materially in maintaining full employment.
(8) That the necessity in the public
interest for this chapter is a matter of

legislative determination.
[Amended by 1957 ¢ 456 s 2]

457.025 Powers supplemental to oth-
er laws. The powers conferred by this chap-
ter are in addition and supplemental to the

powers conferred by any other law.
[Formerly 457 110]

REDEVELOPMENT
PROJECTS BY HOUSING
AUTHORITY

457.030 Redevelopment projects by
housing authority in blighted areas. Any
housing authority in any municipality may
carry out any work or undertaking:

(1) To acquire blighted areas.

(2) To acquire other real property for the
purpose of removing, preventing or reducing
blight, blighting factors or the causes of
blight.

(3) To acquire real property where the
condition of the title, the diverse ownership
of the real property to be assembled, the
street or lot layouts, or other conditions
prevent a proper development of the property
and where the acquisition of the area by the
authority is necessary to carry out a redevel-
opment plan under ORS 457.050.

(4) To clear any areas acquired and
install, construct or reconstruct streets,
utilities and site improvements essential to
the preparation of sites for uses in accord-
ance with the redevelopment plan.

(5) To sell or lease land so acquired for
uses in accordance with the redevelopment
plan.

(6) To accomplish a combination of the
things listed in this section to carry out a

redevelopment plan.
[Amended by 1957 ¢ 456 s 18]

457.040 Redevelopment projects to
be conducted according to existing laws.
(1) In undertaking redevelopment projects
pursuant to ORS 457.030 a housing authori-
ty shall have all the rights, powers, privi-
leges and immunities of an authority under
the Housing Authorities Law and any other
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law relating to slum clearance and housing
projects for persons of low income in the
same manner as though all laws applicable
to slum clearance and housing projects were
applicable to redevelopment projects and
undertaken under this chapter, except that
ORS 456.155 and 456.160 do not limit the
power of an authority in event of a default
by a purchaser or lessee of land in a redevel-
opment plan to acquire property and operate
it free from the restrictions in those sections.

(2) Without limiting the generality of the
grant in subsection (1) of this section, an
authority may make and execute contracts,
issue bonds and other obligations and give
security therefor, acquire real property by
eminent domain or purchase and do all
things necessary to carry out redevelopment
projects.

457.050 Redevelopment plan; exam-
ination by planning commission; approv-
al by municipalities in the area. (1) No
authority shall initiate any redevelopment
project under this chapter unless such pro-
ject shall be situated within its area of oper-
ation as defined by ORS 456.060, and until
the governing body of each city or town in
which any of the area to be covered by the
project is situated, has approved a redevelop-
ment plan which provides an outline for the
development or redevelopment of the area
and is sufficiently complete to indicate:

(a) Its relationship to definite local
objectives as to appropriate land uses and
improved traffic, public transportation,
public utilities, recreational and community
facilities and other public improvements.

(b) Proposed land uses and building
requirements in the area.

(c) The method for the temporary reloca-
tion of persons living in such area.

(d) The method for providing, unless
already available, decent, safe and sanitary
dwellings substantially equal in number to
the number of substandard dwellings to be
cleared from the area, at rents within the
financial reach of the income groups dis-
placed from such substandard dwellings.

(2) A redevelopment plan shall be for-
warded to the planning commission, if any,
of the municipality for recommendations
before the plan is presented to the governing
body of the municipality for approval.

(3) Each city or town, in which any of
the area to be covered by a redevelopment
project is situated, may approve redevelop-
ment plans under subsection (1) of this

section through its governing body.
[Amended by 1953 ¢ 230 s 3, 1957 ¢.456 s 19]
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§ 457.140

457.060 Applicability of housing co-
operation law. Any state public body, as
defined in ORS 456.305, shall have the same
rights and powers to cooperate with and
assist housing authorities with respect to
redevelopment projects that such state public
body has pursuant to ORS 456.305 to
456.325 in the same manner as though those
sections were applicable to redevelopment
projects under this chapter.

457.070 Use of land in redevelop-
ment plan. (1) The authority shall make
land in a redevelopment project available for
use by private enterprise or public agencies
in accordance with the redevelopment plan.
Such land shall be made available at its fair
reuse value, which represents the value,
whether expressed in terms of rental or capi-
tal price, at which the authority determines
such land should be made available in order
that it may be developed or redeveloped for
the purposes specified in such plan.

(2) To assure that land acquired in a
redevelopment project is used in accordance
with the redevelopment plan, an authority,
upon the sale or lease of such land, shall
obligate purchasers or lessees:

(a) To use the land for the purpose
designated in the redevelopment plan.

(b) To begin the building of their im-
provements within a period of time which
the authority fixes as reasonable.

(3) Any obligations by the purchaser
shall be covenants and conditions running
with the land where the authority so stipu-
lates.

457.080 Tax status of property
leased under a plan. Any property which
the authority leases to private individuals or
corporations for development under a rede-
velopment plan shall have the same tax
status as if such leased property were owned
by such private individuals or corporations.

457.090 Federal aid. (1) An authority
may borrow money or accept contributions
from the Federal Government to assist in its
undertaking redevelopment projects.

(2) An authority may do all things
necessary or desirable to secure such finan-
cial aid, including obligating itself in any
contract with the Federal Government for
annual contributions to convey to the Feder-
al Government the project to which said
contract relates upon the occurrence of a
substantial default thereunder, in the same
manner as it may do to secure such aid in
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connection with slum clearance and housing
projects under the Housing Authorities Law.

457.100 Advisory board. For the pur-
pose of coordinating its activities and under-
takings under this chapter with the needs
and undertakings of other local organizations
and groups, a housing authority shall estab-
lish an advisory board consisting of the
chairman of the authority, who shall be
chairman of the advisory board, and of suffi-
cient members, to be appointed by the chair-
man, to represent as far as practicable:

(1) The general public and consumers of
housing.

(2) General business interests.

(3) Real estate, building and home
financing interests.

(4) Labor.

(5) Any official planning body in the
locality.

(6) Church and welfare groups.

457.110[Renumbered 457 025]

URBAN RENEWAL AGENCIES

457.130 Urban renewal agencies;
creation; resolution to exercise powers.
(1) In each municipality, as defined in ORS
457.010, there hereby is created a public
body corporate and politic to be known as
the “urban renewal agency” of the munici-
pality. However, the urban renewal agency
shall not exercise its powers until or unless
the governing body of the municipality, by
proper resolution, declares that there is need
for an urban renewal agency to function in
the municipality and the governing body has
elected to have the powers of an urban re-
newal agency exercised in any of the three
ways provided in subsection (1) of ORS
457.140.

(2) The governing body of a municipality
may adopt a resolution declaring that there
is a need for an urban renewal agency to
function in the municipality if the governing
body finds that blighted or deteriorated

areas exist in the municipality.
(1957 ¢.456 ss.4, 5]

457.140 Election of method of exer-
cise of urban renewal agency’s powers.
(1) When the governing body of a municipal-
ity adopts a resolution under subsection (2)
of ORS 457.130, the governing body may
elect to have the powers of an urban renewal
agency under this chapter exercised in any
of the following ways:
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(a) Declaring, by resolution, that the
powers of an urban renewal agency under
this chapter shall be in the housing authori-
ty established pursuant to the Housing
Authorities Law in which case the name of
the body corporate and politic shall be the
“housing authority and wurban renewal
agency” of the municipality.

(b) Appointing, by resolution, a board or
commission composed of not less than three
members to exercise the powers of an urban
renewal agency under this chapter.

() Declaring, by resolution, that the
governing body, itself, shall exercise the
powers of an urban renewal agency under
this chapter. However, any act of the govern-
ing body acting as the urban renewal agency
shall be, and shall be considered, the act of
the urban renewal agency only and not of
the governing body.

(2) If before January 1, 1959, the govern-
ing body of a city declares that the powers of
an urban renewal agency under this chapter
shall be exercised by the governing body of
such city or a commission other than a
housing authority, all duties and obligations
of any housing authority for redevelopment
or urban renewal projects in such city shall
be assumed by the urban renewal agency of
the city.

[1957 ¢.456 5.6; 1975 c.246 s.1]

457.145 Exercise of powers of urban
renewal agency by city governing body.
If, pursuant to this chapter, the governing
body in a city has declared, by resolution,
that the governing body itself shall exercise
the powers of an urban renewal agency un-
der this chapter, the governing body may
thereafter, by resolution, elect to transfer
such powers and the authority to act as the
urban renewal agency to any other body
which may be designated by this chapter to
exercise such powers. The governing body of
the city may, by resolution, return the pow-
ers and authority to act as the urban renew-
al agency to itself. All duties and obligations
of the governing body as the urban renewal
agency of the municipality shall thereafter
be assumed and performed by the body to
which such powers and authority are trans-

ferred.
[1967 ¢.311 5.2]

457.150 Urban renewal plan; require-
ments; approval; recordation. (1) No ur-
ban renewal agency shall initiate any urban
renewal project under this chapter until the
governing body of each municipality in
which any of the area to be covered by the
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project is situated has approved an urban
renewal plan which conforms to the general
plan for the municipality as a whole and
which provides an outline for the develop-
ment, redevelopment, clearance, rehabilita-
tion or conservation of the area of the pro-
ject and is sufficiently complete to indicate:

(a) The land acquisition, demolition and
removal of structures, redevelopment, im-
provements and rehabilitation proposed to be
carried out in the area of the urban renewal
project.

(b) Its relationship to definite local
objectives as to appropriate land uses and
improved traffic, public transportation,
public utilities, recreational and community
facilities and other public improvements.

(c) Proposed land uses, maximum densi-
ties and building requirements in the area.

(d) The method for the temporary or
permanent relocation of persons living in
such areas.

() The method for providing, unless
already available, decent, safe and sanitary
dwellings substantially equal in number to
the number of substandard dwellings to be
cleared from the area, at rents within the
financial reach of the income groups dis-
placed from such substandard dwellings.

(2) Each city in which any of the area to
be covered by an urban renewal project is
situated may approve urban renewal plans
under subsection (1) of this section through
its governing body.

(3) An urban renewal plan shall be
forwarded to the planning commission, if
any, of the municipality for recommenda-
tions before the plan is presented to the
governing body of the municipality for
approval.

(4) An urban renewal plan approved by
the governing body of the municipality may
be recorded by the urban renewal agency
with the recording officer in the county in
which the urban renewal area is situated.
The recording shall constitute notice of the
urban renewal plan and its approval by the
municipality.

[1957 ¢.456 5.8]

457.160 Exceptions to urban renewal
plan and project requirements in certain
situations. (1) Notwithstanding any other
provisions of ORS chapter 456 or this chap-
ter, where the governing body of a munici-
pality certifies that an area is in need of
redevelopment or rehabilitation as a result
of a flood, fire, hurricane, earthquake, storm
or other catastrophe respecting which the
Governor has certified the need for disaster
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assistance under Public Law 875, Eighty-
first Congress, 64 Stat. 1109, or other feder-
al law, the governing body may declare a
need for an urban renewal agency, if neces-
sary, and may approve an urban renewal
plan and an urban renewal project for such
area without regard to the provisions requir-
ing:

(a) That the urban renewal plan conform
to the general plan for the municipality as a
whole.

(b) That the urban renewal area be a
blighted or deteriorated area.

(2) Notwithstanding the other provisions
of ORS chapter 456 or this chapter, where
the governing body of the municipality
declares, by resolution, that some of the
persons, property or facilities located in an
area within the municipality are in danger
of relocation due to a federal or state project
which would make the area uninhabitable or
unusable, the governing body may declare a
need for an urban renewal agency, if neces-
sary, and may approve an urban renewal
plan and urban renewal project without
regard to the requirements of the provisions
listed in paragraphs (a) and (b) of subsection

(1) of this section.
[1957 c.456 s 15]

457.170 Urban renewal agency’s
powers in planning or undertaking an
urban renewal project. An urban renewal
agency may plan or undertake any urban
renewal project to carry out an approved
urban renewal plan. In planning or under-
taking an urban renewal project, the urban
renewal agency has the power:

(1) To carry out any work or undertaking
and exercise any powers which a housing
authority is authorized to perform or exer-
cise under ORS 457.030 and 457.040.

(2) To carry out any rehabilitation or
conservation work in an urban renewal area.

(3) To acquire blighted and deteriorated
areas or any portion thereof.

(4) To acquire other real property,
including predominantly vacant or open land
where necessary to carry out an approved
urban renewal plan for the purpose of
removing, preventing or reducing blight,
blighting factors or the causes of blight in
blighted or deteriorated areas. )

(5) To clear any areas acquired, includ-
ing the demolition, removal or rehabilitation
of buildings and improvements.

(6) To carry out plans for a program of
the voluntary repair and rehabilitation of
buildings or other improvements in an urban
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renewal area in accordance with the urban
renewal plan.

(7) To assist in relocating persons living
in, and property situated in, the urban
renewal area in accordance with the ap-
proved urban renewal plan and to make
relocation payments.

(8) To dispose of, including by sale or
lease, any property or part thereof acquired
in the urban renewal area in accordance
with the approved urban renewal plan.

(9) To plan, undertake and carry out
neighborhood development programs consist-
ing of urban renewal project undertakings in
one or more urban renewal areas which are
planned and carried out on the basis of
annual increments in accordance with the
provisions of this chapter for planning and
carrying out urban renewal projects.

(10) To accomplish a combination of the
things listed in this section to carry out an

urban renewal plan.
[1957 c 456 5.7, 1969 ¢ 225 s 2; 1969 ¢ 539 s.1]

457.180 Powers of urban renewal
agencies in general. An urban renewal
agency, in addition to its other powers, may:

(1) Make plans for carrying out a pro-
gram of voluntary repair and rehabilitation
of buildings and improvements.

(2) Make plans for the enforcement of
laws, codes and regulations relating to:

(a) The use of land.

(b) The use and occupancy of buildings
and improvements.

(c) The repair, rehabilitation, demolition
or removal of buildings and improvements.

(3) Make plans for the relocation of
persons and property displaced by an urban
renewal project.

(4) Make preliminary plans outlining
urban renewal activities for neighborhoods to
embrace two or more urban renewal areas.

(5) Conduct preliminary surveys to
determine if the undertaking and carrying
out of an urban renewal project is feasible.

(6) Develop, test and report methods and
techniques and carry out demonstrations and
other activities for the prevention and the
elimination of urban blight.

(7) Engage in any other housing or
community development activities specifical-
ly delegated to it by the governing body of
the municipality including but not limited to
land acquisition and disposition, conservation
and rehabilitation, residential or business
relocation, construction, leasing or manage-
ment of housing, and the making of grants

and loans from any available source.
[1957 ¢ 456 s.10, 1975 ¢.382 s 1]
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457.190 Acquisition of funds by ur-
ban renewal agency; authority. (1) An
urban renewal agency may borrow money
and accept advances, loans, grants and any
other form of financial assistance from the
Federal Government, the state, county or
other public body, or from any sources, pub-
lic or private, for the purposes of undertak-
ing and carrying out urban renewal projects.

(2) An urban renewal agency may do all
things necessary or desirable to secure such
financial aid, including obligating itself in
any contract with the Federal Government
for federal financial aid to convey to the
Federal Government the project to which the
contract relates upon the occurrence of a
substantial default thereunder, in the same
manner as a housing authority may do to
secure such aid in connection with slum
clearance and housing projects under the

Housing Authorities Law.
(1957 c.456 s.14]

457.210 Applicability of housing co-
operation law to urban renewal projects;
delegation of powers and functions. (1)
Any state public body, as defined in ORS
456.305, shall have the same rights and
powers to cooperate with and assist urban
renewal agencies with respect to urban re-
newal projects that such state public body
has pursuant to ORS 456.305 to 456.325 to
cooperate and assist housing authorities with
respect to housing projects in the same man-
ner as though those sections were applicable
to urban renewal agencies and projects un-
der this chapter.

(2) Any state public body, as defined in
ORS 456.305, hereby is authorized to enter
into agreements with any other public body,
including an urban renewal agency, respect-
ing action to be taken pursuant to any of the
powers granted by this chapter, including,
but not limited to, the furnishing of funds or
other assistance in connection with an urban
renewal plan or urban renewal project.

(3) An urban renewal agency hereby is
authorized to delegawe any of its powers or
functions to the municipality or other state
public body, as defined in ORS 456.305, with
respect to the planning or undertaking of an
urban renewal project in the area in which
such municipality or other state public body
is authorized to act. The municipality, or
other state public body to which the powers
or functions are delegated hereby is author-
ized to carry out or perform such powers or

functions.
(1957 ¢.456 s.11]
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457.220 Change in urban renewal
plan or project. (1) Except for the provi-
sions of subsection (2) of this section, an
urban renewal agency shall carry out the
urban renewal project in accordance with the
urban renewal plan for the area of the ur-
ban renewal project approved under ORS
457.150.

(2) Any substantial change made in the
urban renewal plan or urban renewal project
shall, before being carried out, be approved
and recorded in the same manner as the

original plan.
[1957 c.456 s.9]

457.230 Disposition of land in urban
renewal project; determination of value;
obligations of purchaser or lessee; re-
cordation. (1) The urban renewal agency
shall, in accordance with the approved urban
renewal plan, make land in an urban renew-
al project available for use by private enter-
prise or public agencies. Such land shall be
made available at a value determined by the
urban renewal agency to be its fair reuse
value, which represents the value, whether
expressed in terms of rental or capital price,
at which the urban renewal agency in its
discretion determines such land should be
made available in order that it may be de-
veloped, redeveloped, cleared, conserved or
rehabilitated for the purposes specified in
such plan.

(2) To assure that land acquired in an
urban renewal project is used in accordance
with the urban renewal plan, an urban
renewal agency, upon the sale or lease of
such land, shall obligate purchasers or
lessees:

(@) To use the land for the purposes
designated in the urban renewal plan.

(b) To begin the building of their im-
provements within a period of time which
the urban renewal agency fixes as reason-
able.

(3) Any obligations by the purchaser
shall be covenants and conditions running
with the land where the urban renewal
agency so stipulates.

(4) Any contract for the transfer of any
interest in land by the urban renewal agency
may be recorded in the land records of the
county in which the land is situated in the
same manner as any other contract for the

transfer of an interest in land is recorded.
(1957 ¢.456 5.12; 1965 ¢.571 s.1; 1967 ¢ 312 5 1]

457.240 Tax status of land leased
under an urban renewal plan. Any prop-
erty which the urban renewal agency leases
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to private persons as defined in subsection
(3) of ORS 174.100 under an urban renewal
plan shall have the same tax status as if
such leased property were owned by such

private individuals or corporations.
{1957 c.456 8.13]

MUNICIPAL
REDEVELOPMENT AND
RENEWAL ACTIVITIES

457.310 Municipal activities relative
to deteriorated and blighted areas. (1) A
municipality for the purposes of this chapter
may formulate for the municipality a worka-
ble program:

(a) For utilizing appropriate private and
public resources to eliminate and prevent the
development or spread of urban blight and
deterioration.

(b) To encourage needed urban conserva-
tion and rehabilitation.

(c) To provide for the redevelopment of
blighted or deteriorated areas.

The municipality may undertake the activi-
ties listed in paragraphs (a), (b) and (c) of
this subsection or other feasible municipal
activities as may be necessary to achieve the
objectives of the workable program.

(2) The workable program referred to in
subsection (1) of this section may include,
but is not limited to, provision for:

(a) The prevention of the spread of blight
into areas of the municipality by the enact-
ment and enforcement of housing, zoning
and occupancy controls and standards.

(b) The rehabilitation or conservation of
blighted or deteriorated areas or portions
thereof by replanning, removing congestion,
providing parks, playgrounds and other
public improvements, encouraging voluntary
conservation and rehabilitation and the
repair and rehabilitation of deteriorated or
deteriorating structures.

(c) The clearance and redevelopment of
blighted and deteriorated areas or portions

thereof.
[1957 c.456 s 16]

457.320 Municipal assistance to ur-
ban renewal project; issuance of munici-
pal general obligation bonds. In addition
to the other powers granted a municipality
under this chapter, a municipality may exer-
cise any of its powers otherwise provided by
law to assist in the planning or the carrying
out of an urban remewal project. Without
limiting the powers granted by the preceding

sentence, a municipality may issue its gener-
al obligation bonds for the purpose of assist-
ing in the planning or the carrying out of
an urban renewal project.

{1957 ¢ 456 s 17]

SELF-LIQUIDATION OF
COSTS OF URBAN RENEWAL
AND REDEVELOPMENT
PROJECTS

457.410 Definitions for ORS 457.410
to 457.450. As used in ORS 457.410 to
457.450:

(1) “Agency” means an urban renewal
agency operating pursuant to ORS 457.130
to 457.240.

(2) “Plan” means an urban renewal plan
as described in ORS 457.150.

(3) “Project area” means any area
included in a redevelopment project or an
urban renewal project supported by an
approved plan.

(4) “Taxing body” means the state, city,
county or any other taxing unit which has

the power to levy a tax.
[1961 ¢ 554 s 2]

457.420 Urban renewal plan may
provide for division of property taxes.
Any plan may contain a provision that the
ad valorem taxes, if any, levied by a taxing
body upon the taxable real and personal
property situated in a project area, shall be

divided as provided in ORS 457.440.
[1961 c.554 5.3; 1969 ¢.539 5.2; 1971 ¢.544 s.4]

457.430 Certification of true cash
value of property in project area. (1) As
soon as practicable after the approval of a
plan containing a provision authorized by
ORS 457.420, the county assessor of each
county in which a project area is located
shall prepare, in duplicate, a certified state-
ment of the total true cash value of the real
and personal property contained in the pro-
ject area in his county computed by using (a)
the assessed value as shown on the county
tax roll last equalized by the county board of
equalization prior to the effective date of the
ordinance or resolution approving the plan
and (b) the ratio to true cash value con-
tained in the table of assessed valuations of
counties filed by the Department of Revenue
with the Secretary of State applicable to
such tax roll.

(2) Wherever only a part of a project
area is located in a taxing body, the assessor
also shall show in the statement required by
subsection (1) of this section the true cash
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value of the real and personal property in
the part of the project area located in the
taxing body.

(3) One copy of the certified statement
shall be filed by the assessor with the
agency and the other copy shall constitute a
part of the public records of the county
assessor’s office.

(4) Whenever a part of a project area
comes within the territory of a taxing body
either by annexation or consolidation, after
the approval of a plan containing a provision
authorized by ORS 457.420, the county
assessor shall in the same manner as under
subsection (3) of this section file a certified
statement or an amendment to a certified
statement to show the true cash value of the
real and personal property in that part of
the project area incorporated by annexation
or consolidation into the taxing body. The
true cash value of the real and personal
property so incorporated shall be determined
in the same manner and as of the same date
as provided in subsections (1) and (2) of this
section.

(5) When a certificate is filed as required
by subsection (1) of this section, if the law
provides a percentage reduction or increase
of the valuation for tax purposes of the
taxable property contained in the project
area at the time of the filing, the assessor
shall state the total true cash value as it is
so reduced or increased. After a certificate
has been filed as required by subsection (1)
of this section, if a law is enacted which
provides a percentage reduction or increase
of the valuation for tax purposes of the
taxable property contained in the project
area at the time the certificate was filed, the
assessor shall amend the certified statement
annually or as otherwise required to reduce
or increase the stated total true cash value
of the real and personal property according-
ly. An amendment to the certificate shall be
filed in the manner provided by subsections

(3) and (4) of this section.
{1961 ¢ 554 s 4; 1969 ¢ 539 5.3}

457.440 Taxes attributed to in-
creased valuation used to finance renew-
al and redevelopment projects. (1) During
the period specified in ORS 457.450, the
county assessor shall compute the rate per-
cent of levy for each taxing body in which
all or part of the project area is located in
the manner provided by ORS 310.090, except
that the assessed valuation to be divided into
the total amount of money proposed to be
raised by the taxing body shall not include
that part of the assessed value attributable
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to any increase in the true cash value of the
property located in the project area, or por-
tion thereof, over the true cash value speci-
fied in the certificate or amendment to the
certificate prepared by the assessor under
ORS 457.430.

(2) The rate percent determined under
subsection (1) of this section for the taxing
body shall be extended by the assessor on
the county assessment roll for that year
against the entire assessed valuation of all
the taxable property in the taxing body
including the increase, if any, in true cash
value of property located in the project area
or portion thereof exceeding the value
specified in the certificate or amendment
thereto filed under ORS 457.430, although
such increased value or valuation attributa-
ble thereto was not included in computing
the rate percent of levy.

(3) That portion of the taxes produced by
the rate upon which the tax is levied each
year by or for each of the taxing bodies upon
the true cash value of the taxable property
in the project area, or part thereof, specified
in the certificate or amendment to certificate
filed under ORS 457.430, shall be allocated
to and when collected shall be paid into the
funds of the respective taxing bodies in the
same manner as taxes by or for said taxing
bodies on all other property are paid.

(4) That portion of the taxes representing
the levy against the increase, if any, in true
cash value of property located in the project
area, or part thereof, over the true cash
value specified in the certificate or amend-
ment to the certificate filed under ORS
457.430, shall, after collection by the tax
collector, be paid into a special fund of the
agency and shall be used to pay the princi-
pal and interest on any indebtedness incur-
red by the agency to finance or refinance the
redevelopment project or urban renewal
project.

(6) Unless and until the total true cash
value of the taxable property in a project
area exceeds the total true cash value
specified in the certificate or amendment to
certificate filed under ORS 457.430, all of
the taxes levied and collected upon the
taxable property in such project area shall
be paid into the funds of the respective
taxing bodies.

(6) In any plan or in the proceedings for
the advance of moneys, or making of loans,
or the incurring of any indebtedness by the
agency, the portion of taxes mentioned in
subsection (4) of this section may be irrevo-
cably pledged for the payment of the princi-
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pal of and interest on such loans, advances

or indebtedness.
[1961 ¢ 554 s.5]

457.450 Effect of payment of or de-
posits sufficient to pay project indebted-
ness. (1) The provisions of ORS 457.440
shall first apply to the assessment roll next
following the tax roll referred to in ORS
457.430 and shall continue to apply until the
time described in subsection (2) of this sec-
tion.

(2) When the principal and interest on
such indebtedness is fully paid, or it is found
that deposits in the special fund are suffi-
cient to fully pay principal and interest on
such indebtedness either through direct
payment of such indebtedness or by payment
of principal and interest on bonds or notes
issued to finance such indebtedness, then for

that year and each year thereafter the
county assessor shall compute the rate
percent of the levy for each taxing body in
which a project area, or part thereof, is
located without regard to the limitations
provided in ORS 457.440.

(3) All moneys remaining unexpended
from the special fund provided for in ORS
457.440, after payment of all the principal
and interest on such indebtedness, shall be
turned over to the county treasurer by the
agency and prorated by the treasurer back to
the taxing bodies in which the project area,
or part thereof, is located, in proportion to
the rate percent of levy of each such taxing
body for the last fiscal year in which tax
levy moneys were paid into the special fund
of the agency under ORS 457.440.

[1961 ¢ 554 s 6, 1971 ¢ 426 s 1]
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