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GENERAL PROVISIONS

266010 County court defined As

used in this chapter county court includes
board of county commissioners

266020 Canvass certification and re
turn of vote The vote cast at any and all
elections under this chapter shall unless
otherwise provided be canvassed certified
and returned within the time and in the

manner provided by the laws relating to
elections in irrigation districts in this state

266030 Limitation on power of city to
change park and recreation district bound
aries Notwithstanding the provisions of ORS
222 510 to 222580 a city or town may not en
large or reduce the boundaries of a park or
recreation district formed under this chap
ter nor shall either extinguish enlarge or
reduce its boundaries by any act of such city
or town without the approval of a majority
of the electors of the district voting for such
extinguishment enlargement or reduction at
a duly called election
1961 c 587 4

266040 to 266100 Reserved for expansion

ORGANIZATION OF PARK AND
RECREATION DISTRICTS

266110 Petition for organization 1
Whenever not less than 25 percent of the
resident freeholders or not less than 200

resident freeholders whichever is less of
the proposed district desire to form a park
and recreation district within a county they
may present to the county court a petition
in writing signed by them stating the name
of the proposed district the number of mem
bers to be on the district board whether
three or five setting forth the boundaries
thereof and praying that the lands included
within the boundaries be organized as a park
or recreation district under this chapter

2 Each of the petitioners must be a
resident and freeholder within the proposed
district

3 When all or any part of the proposed
district is within the incorporated limits of
any city or town the petition shall be accom

panied by a certified copy of a resolution
of the governing body of the city or town
approving formation of the district

4 The petition shall be accompanied
by a good and sufficient undertaking in
form and amount to be approved by the
county court conditioned that the petition
ers will pay all expenses of the organization
of the district including publication of no
tices as required expense of preparation and
delivery of ballots fees of election officers
and any and all expenses which may be
incurred on the part of the county in the
formation election and organization of the
park or recreation district

5 The petition must be verified by the
affidavit of one of the petitioners
Amended by 1957 c 57 1 1961 c 587 1

266115 Examination of petition notice
of hearing 1 The county court shall ex
amine the petition and if it finds that the
petition satisfies the requirements of ORS
266110 it shall set a date for a hearing on
the petition and direct the county clerk to
give notice of the hearing by

a Posting a notice of the hearing in
three public places in the proposed district
not less than 20 days before the hearing
and

b Publishing a notice of the hearing
once a week for two successive weeks pre
ceding the hearing in a newspaper of general
circulation published within the proposed
district If a newspaper is not so published
the publication shall be made in a newspaper
of general circulation published within the
county

2 The notice of hearing shall state
a That a petition has been filed for

establishment of a park and recreation dis
trict

b The name and boundaries of the pro
posed district

c The time and place set for the hear
ing on the petition

d That all persons interested may ap
pear and be heard
1961 c 587 31

266120 Hearing on petition At the
time stated in the notice the county court
may hear the petition and adjourn from tune
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PARK AND RECREATION DISTRICTS

to time The county court shall not modify
the boundaries of the proposed district as
set forth in the petition so as to exclude
from the proposed district any land which
would be benefited by formation of the dis
trict nor shall any lands which will not in
the judgment of the court be benefited by the
district be included within the district

266130 Proceeding when lands improp
erly omitted from district and owners do not
appear If the county court concludes that
any lands have been improperly omitted
from the proposed district and the owners
thereof have not appeared at the hearing
the court shall by order continue the further
hearing of the petition and direct that notice
be given to all such non appearing land
owners requiring them to appear before
the court and show cause why their lands
should not be included in the proposed dis
trict The notice must be given either by
publication in the same manner as the
original petition and for the same period or
by personal service on each non appearing
landowner If the notice is given by personal
service service must be made at least 10
days prior to the date fixed for the further
hearing The court may grant further con
tinuance by order entered upon its journal
to the end that a further hearing may be
had

266140 Order of county court upon
final hearing Upon the final hearing of the
matter the county court if it approves the
petition as originally presented or in a modi
fied form shall make an order describing
the exterior boundaries of the district as
determined by the county court and order
ing that an election be held in the proposed
district The order must fix the day of the
election which must be held not less than
30 days from the date of the order and
must state that at such election three mem
bers of the park and recreation board will
be voted for This order shall be entered in
the journal of the county court and shall
be conclusive evidence of the due presenta
tion of a proper petition and of the fact
that each of the petitioners was at the time
of the signature and presentation of such
petition a resident and freeholder within the
limits of the proposed district

266180

weeks prior to the election in three public
places within the proposed district and shall
be published for four successive weeks prior
to the election in some newspaper published
in the proposed district if there is one and
if not in some newspaper published in the
county It is sufficient if the order is pub
lished once a week The notice must be pub
lished for the periods and times prescribed
in this section in each county in which is
situated any of the lands within the district

266160 Polling places election board
election arrangements manner of holding
election ballots 1 The county court at
least 15 days prior to the election shall select
one and may select two polling places within
the proposed district It shall appoint a board
of election for each precinct within the pro
posed district to be composed of three quali
fied persons residents of the district and
make all suitable arrangements for the hold
ing of the election

2 The election shall be held in the
manner provided by the laws of this state
for holding and conducting elections in irri
gation districts in this state

3 The ballot shall contain the words
I vote in favor of the creation of name of
district Park and Recreation district I
vote against the creation of name of dis
trict Park and Recreation district or
words equivalent thereto

266170 Qualifications for voters at or
ganization election Every qualified elector
resident within the proposed district for the
period requisite to enable him to vote at a
general election is entitled to vote at the
election provided for by ORS 266160

266180 Returns of election and declara
tion of result court order 1 The returns
of the election shall be made by the county
court of the county in which the proposed
park and recreation district is situated can
vassed and the result declared by the coun
ty court

2 If a majority of the votes cast at
such election is in favor of a park and rec
reation district the court shall make and
cause to be entered in its journal an order
that a park and recreation district of the
name and with the boundaries stated in the
order calling the election and setting forth

266150 Posting and publication of or such boundaries has been duly established
der A copy of the order described in ORS The order shall be conclusive evidence of the

266140 shall be posted for four successive fact and regularity of all prior proceedings
615



266310 PUBLIC ORGANIZATIONS FOR COMMUNITY SERVICE

of every kind or nature provided for by law
and of the existence and validity of the park
and recreation district

3 If a majority of the votes cast is
against the park and recreation district the
court shall by order entered in its journal
so declare

266190 to 266300 Reserved for expansion

PARK AND RECREATION BOARD

266310 Officers of district qualifica
tions 1 The officers of the district shall
be a park and recreation board of three
or five members to be elected by the duly
qualified electors of the district at large and
a secretary to be appointed by the board

2 Every qualified elector resident

within the proposed district for the period
requisite to enable him to vote at a general
election is qualified to be a member of the
board or officer of the district
Amended by 1957 c 57 2

266320 Nomination and election of
board members at organization election
terms of office 1 At the election for the
organization of the district there shall be
elected the first members of the park and
recreation board The number to be elected
shall be three or five according to the num
ber set forth in the petition for organization

2 Candidates for members of the

board may be nominated by the petition of
not less than 10 resident freeholders within
the limits of the proposed district The
nominating petition shall be filed with the
county court at least 15 days prior to the
election

3 The successful candidates and their
respective terms shall be determined in the
manner provided in subsections 6 and 7
of ORS 450045

4 Each of the directors shall hold

office until election and qualification of his
successor

Amended by 1957 c 57 3

266325 Increasing number of board
members A district having a threemember
board may increase the number of members
to five in the manner set forth in ORS

450062 except that the annual election and
commencement of terms shall be as provided
in ORS 266330
1957 c 57 7

park and recreation district on the second
Tuesday in November of each year at which
a successor shall be elected for each of the

members of the park and recreation board
whose terms regularly expire on the follow
ing first Tuesday in January If one board
member is to be elected the candidate re
ceiving the highest vote shall be elected If
two board members are to be elected the
candidates receiving the first and second
highest vote shall be elected

2 Each officer elected shall hold office
from the first Tuesday in January next after
such election for three years and until his
successor is elected and qualified
Amended by 1957 c 57 4

266340 Oath of office of board mem
bers surety bond A board member so elected
shall take the oath of office within 10 days
after receiving his certificate of election He
shall provide a good and sufficient surety
bond to be furnished by a surety company
authorized to do business in this state in
the sum of 1000 the premium on which
shall be paid by the district The bond shall
be approved by the county court recorded
in the office of the county clerk and there
after filed with the secretary of the park
and recreation board All official bonds pro
vided for in this section shall be in the form
prescribed by law for official bonds of coun
ty officers

266350 Compensation of board mem
bers Every member of the park and recrea
tion board shall receive for each attendance
of meetings of the board 2 and shall re
ceive no other compensation from the dis
trict

266360 Filling vacancies on board A
vacancy in the membership of the park and
recreation board shall be filled for the un

expired term by appointment by a majority
of the members of the board If a majority
of the membership of the board is vacant
the vacancies shall be filled promptly by the
county court of the county in which the dis
trict or the major portion of the area there
of lies
Amended by 1957 c 57 5

266370 Board as governing power

president and secretary signing documents
meetings 1 The park and recreation

266330 Annual election of board mem board shall be the governing power of the
bers 1 An election shall be held in the district and shall exercise all powers thereof
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2 At its first meeting or as soon there
after as may be practicable the board shall
choose one of its members as president and
shall appoint a secretary who need not be
a member of the board In case of the ab

sence or inability to act of the president or
secretary the board shall by order entered
upon the minutes choose a president pro
tempore or secretary pro tempore or both
as the case may be

3 All contracts deeds warrants re
leases receipts and documents of every kind
shall be signed in the name of the district by
its president and shall be countersigned by
its secretary

4 The board shall hold such meetings
either in the day or evening as may be con
venient requisite or necessary

266410

and proper regulations for the removal of
garbage and other deleterious substances
and all other sanitary regulations not in con
flict with the Constitution or the laws of
Oregon

8 To make and enforce rules and regu
lations governing the conduct of the users
of the facilities of lakes parks recreational
grounds and buildings within the district
Violation of any such regulations or ordi
nances is a misdemeanor punishable upon
conviction by a fine not to exceed 100 or
imprisonment not to exceed five days or
both

9 To prohibit any person violating any
rule or regulation from thereafter using
the facilities of the district for such period
as the board may determine

266880 to 266400 Reserved for expansion
10 To call hold and conduct all elec

tions necessary or proper after the forma

POWERS AND DUTIES OF PARK AND
tion of the district including but not limited

RECREATION DISTRICTS to special elections for annexation of terri
tory and in holding all elections within the

266410 General district powers pen
alty for violating board regulations Every
park and recreation district formed under
this chapter shall have power

1 To have and use a common seal
2 To sue and be sued by its name
3 To construct reconstruct alter en

large operate and maintain such lakes
parks recreation grounds and buildings as
in the judgment of the park and recreation
board are necessary or proper and for this
purpose to acquire by lease purchase gift
devise condemnation proceedings or other
wise such real and personal property and
rights of way either within or without the
limits of the district as in the judgment of
the park and recreation board are necessary
or proper and to pay for and hold the same

4 To make and accept any and all con
tracts deeds leases releases and documents
of any kind which in the judgment of the
board are necessary or proper to the exer
cise of any power of the district and to di
rect the payment of all lawful claims or de
mands

5 To assess levy and collect taxes to
pay the cost of acquiring sites for and con
structing reconstructing altering operating
and maintaining any lakes parks recreation
grounds and buildings that may be acquired
or any lawful claims against said district
and the running expenses of the district

6 To employ all necessary agents and
assistants and to pay the same

7 To make and enforce all necessary

district

a To give notice thereof by posting at
least three notices in public places within the
district not less than 15 days prior to the
date of the election setting forth in the no
tice the resolution of the board calling the
election and stating the time place and pur
poses of the election

b To divide by resolution the district
into one or more voting precincts for the
purpose of each election

c To appoint three judges and a clerk
of election for each voting precinct thus
created

d To provide proper ballot boxes and
facilities for voting keeping the polls open
from 2 p m to 8 p m

e To canvass the votes cast at each
election within 10 days thereafter at a meet
ing held for that purpose
f To declare the results of such elec

tion by resolution
11 To enlarge the boundaries of the

district by annexation of territory including
territory located in whole or in part within
the limits of any city but any such annexa
tion must be after proceedings had as re
quired by ORS 222110 to 222180 so far as
applicable and no territory located within
the limits of a city may be annexed unless
prior to the holding of the election affecting
such territory the common council or gov
erning body of such city has by resolution
approved the inclusion of such territory in
the territory to be annexed and a certified
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copy of the resolution has been filed with
the clerk of the district board

12 To compel all residents and prop
erty owners within the district to connect
their houses and habitations with the street

sewers drains or other sewage disposal sys
tem

13 To establish and collect reasonable
charges for the use of the facilities of the
district and issue appropriate evidence of the
payment of such charges

14 Generally to do and perform any
and all acts necessary and proper to the com
plete exercise and effect of any of its powers
or the purposes for which it was formed
Amended by 1961 c 587 5

266420 Levy and collection of taxes
On the first Monday of June of each year
the board shall meet at its usual place of
business within the district and by resolu
tion determine and fix the amount of money
to be levied and raised by taxation for the
purposes of the district designating the
number of dollars and cents so to be raised
The total amount in dollars and cents shall
not exceed 10 mills on the dollar on all tax
able property in the district The resolution
shall separately state the amount of money
to be raised for acquisitions of sites for
construction reconstruction and alteration
and for operation and maintenance The pro
visions of ORS 310050 to 310070 and
310090 shall apply in the levying and
collection of taxes on the real and personal
property in the district so far as applicable
All provisions of Oregon laws as to the
collection of taxes and deliquent taxes and
the enforcement of the payment thereof so
far as applicable shall apply to the collec
tion of taxes for park and recreation pur
poses

266430 Sinking funds The park and
recreation board by resolution duly adopted
may establish sinking funds for the purpose
of defraying the costs of acquiring land for
park and recreation sites and for acquiring
or constructing buildings or facilities there
on or therein Any such fund may be created
through the inclusion annually within the
tax budget of the district of items represent
ing the yearly instalments to be credited
thereto The amount of these items shall

collected and credited to the proper fund
the same manner in which taxes levied o
revenues derived for other purposes for th
district are collected and credited The bal

antes to the credit of the funds need not be
taken into consideration or deducted from

budget estimates by the levying authority in
preparing the annual budget of the district
None of the moneys in such funds shall be
diverted or transferred to other funds but
if unexpended balances remain after dis
bursement of the funds for the purpose for
which they were created such balances
upon approval by resolution of the park and
recreation board shall be transferred to the
operation and maintenance fund of the dis
trict

266440 Handling by county treasurer
of tag moneys collected for park and recrea
tion purposes The tax collector shall pay
over to the county treasurer all moneys col
lected by him for park and recreation pur
poses as fast as collected The county
treasurer shall keep the moneys in the coun
ty treasury as follows

1 He shall place and keep in a fund
called the operation and maintenance fund
of park and recreation district naming it
the moneys levied by the board for that
fund

2 He shall place and keep in a fund
called the construction fund of park and
recreation district naming it the moneys
levied by the board for construction recon
struction and alteration

3 The treasurer shall pay out moneys
from said funds only upon the written or
der of the board signed by the president
and countersigned by the secretary which
order shall specify the name of the person
to whom the money is to be paid and the
fund from which it is to be paid and shall
state generally the purpose for which the
payment is made The order shall be entered
in the minutes of the park and recreation
board

4 The treasurer shall keep the order
as his voucher and shall keep a specific ac
count of his receipts and disbursements of
money for park and recreation purposes

5 The treasurer and sureties upon his
official bond shall be liable for the due per
formance of the duties imposed upon him by
ORS 266420 to 266440 and 266470

266450 Entry publication or posting
be and taking effect of general regulations and
m orders of board 1 Any general regulation
r of the board shall be entered in the minutes
e and shall be published once in some news

paper published within the district if there
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PARK AND RECREATION DISTTRICTS

is one and if there is no such newspaper
then the regulation shall be posted for one
week in three public places within the dis
trict A subsequent order of the board that
such publication or posting has been duly
made shall be conclusive evidence that pub
lication or posting has been made properly

2 Orders not establishing a general
regulation need not be published or posted
unless otherwise provided by this chapter
but shall be entered in the minutes and the
entry shall be signed by the secretary of
the board

3 A general regulation shall take ef
fect immediately upon the expiration of the
week of publication or posting thereof An
ordinary order shall take effect upon the
entry in the minutes

266460 District attorney to aid board
special counsel The board may instruct the
district attorney of the county to commence
and prosecute any and all actions and pro
ceedings necessary or proper to enforce any
of its regulations or orders and may call
upon the district attorney for advice as to
any park and recreation subject The district
attorney shall obey such instructions and
shall give advice when called on therefor by
the board The board may at any time em
ploy special counsel for any purpose

266470 Disposition of fines All fines
for violation of any regulation or order of the
board shall after expenses of the prosecu
tion are paid therefrom be paid to the sec
retary of the board who forthwith shall
deposit the same with the county treasurer
who shall place the same in the operation
and maintenance fund of the district

266490

fund or refund outstanding indebtedness or
for any one or combination of any such pur
poses and to provide for the payment of the
same as set forth in ORS 266490 to 266580

266490 Bond election notice at discre

tion of board or on petition petition and
notice forms For the purpose of providing
funds with which to put into effect one or
any combination of any of the purposes
authorized under ORS 266480 the govern
ing board of any park and recreation district
may whenever a majority thereof so de
cides or shall upon the petition of 10 legal
voters thereof in substantially the following
form

Oregon 19

To the governing board of
Park and Recreation District of

County Oregon
We the undersigned legal voters respect

fully request you to submit to the legal
voters the question of contracting a bonded
indebtedness in the sum of for

the purpose of in and for the

park and recreation district and that you
call a park and recreation district bond elec
tion for that purpose

direct the secretary to give a notice of elec
tion in substantially the following form

PARK AND RECREATION DISTRICT
BOND ELECTION NOTICE

State of Oregon
County of SS

Park and Recreation District

Notice hereby is given that at the park
and recreation district bond election hereby
called to be held at in and for

Park and Recreation District
of County Oregon
theday of A D

19 between the hours of 2 p m and 7
p m there will be submitted to the legal
voters thereof the question of contracting
a bonded indebtedness in the sum of

for the purpose of in and for the

park and recreation district
The vote shall be by ballot upon which

shall be the words Bonds Yes and Bonds

No The voter shall place a cross X be
tween the word Bonds and the word

Yes or between the word Bonds and
the word No whichever indicates his
choice

266480 Power to contract bonded in

debtedness for certain purposes Every park
and recreation district organized under this
chapter shall have the power to contract a
bonded indebtedness for the purpose of pro
viding funds with which to acquire land
rights of way interests in land buildings
and equipment to improve land and develop
parks and recreation grounds to construct
reconstruct improve repair and furnish
buildings gymnasiums swimming pools and
recreational facilities of every kind to ac
quire equipment of all types including ve
hicular equipment necessary for and in the
use development and improvement of the
lands and facilities of the district to pay
the costs expenses and attorney fees in
curred in the issue and sale of the bonds to
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266500 PUBLIC ORGANIZATIONS FOR COMMUNITY SERVICE

The polls for the reception of the ballots
cast for or against the contraction of the
indebtedness will on the day and date and
at the place aforesaid be opened at the hour
of 2 p m and remain open until the hour of
7 p m of the same day at which hour they
shall be closed

By order of the governing board of
Park and Recreation District of

County Oregon made this
day of A D 19

Chairman

Attest

Secretary

266500 Publication or posting bond
election notice election officials and their
duties 1 The notice of election shall be
published in a newspaper published and of
general circulation in the district in at least
two issues thereof the first publication to
be not less than 15 days preceding the elec
tion and the second publication to be not
less than eight days preceding the election
If no newspaper is published in the district
and of general circulation therein the notice
shall be posted for 15 days prior to the
election in three public and conspicuous
places in the district one of which shall be
the place of election

2 Immediately prior to opening the
polls the legal voters present shall convene
the chairman or some other member of the

governing board calling the meeting to
order and elect three judges and a clerk
who shall conduct the election and when
the polls are closed canvass the vote and
certify the result to the governing board and
the county treasurer

266510 Issuance of bonds bond condi
tions signatures and attestation 1 If a
majority of the ballots cast is Bonds
Yes the governing board shall without a
further vote of the legal voters and as soon
as practicable issue the negotiable coupon
bonds of the district not exceeding in par
value the amount stated in the notice of

election and for the purpose therein named
bearing not to exceed legal interest per an
num payable semiannually redeemable at
such time or times as the members of the

board may at the time of providing for the
issuance thereof determine but due and
payable not to exceed 20 years from date

2 The aggregate amount of such

bonded indebtedness for the purposes pro
vided for in ORS 266480 shall in no case

exceed 10 percent of the total assessed valu
ation of all taxable property of the park
and recreation district

3 All bonds must recite that they are
issued under the provisions of ORS 266480
to 266580 All bonds shall be signed by the
chairman of the governing board attested
by the secretary and registered by the coun
ty treasurer The interest coupons thereto
annexed shall be signed by the chairman
and secretary by their original or engraved
facsimile signatures

266520 Advertisement and sale of

bonds 1 All park and recreation district
bonds authorized by vote of the electors at
a legally called park and recreation district
meeting shall be advertised for sale by the
governing board for at least two weeks in a
newspaper printed in the county in which
the issuing district is situated

2 All bids shall be in writing and pub
licly opened at the time and place specified
in the advertisement

3 The bonds shall be sold by the board
to the highest bidder but if the bids are not
satisfactory the board may reject any or all
of them and readvertise as provided in this
section No bonds shall be sold for less than

par and accrued interest

266530 Registration and delivery of
bonds disposition of proceeds 1 The
county treasurer shall register each bond
issued pursuant to ORS 266480 in a book
kept for that purpose in his office noting
the park and recreation district amount
date tune and place of payment rate of in
terest and such other facts as may be deemed
proper

2 The county treasurer shall cause the
bonds to be delivered promptly to the pur
chasers upon payment therefor and shall
hold the proceeds of the sale of the bonds
subject to the order of the district govern
ing board to be used solely for the purpose
for which the bonds were issued

3 When the bonds have been so ex
ecuted registered and delivered their

legality shall not be open to contest by the
park and recreation district or by any per
son or corporation for or on its behalf for
any reason whatever

620
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in addition to all other taxes a direct annual
ad valorem tax on all taxable property in the
park and recreation district which tax shall
be outside of and in addition to the 10 mill

annual levy limitation contained in ORS
266420 and which tax shall be for an
amount sufficient to pay the interest accru
ing on the bonds promptly when and as it
becomes due

2 In the calendar year next preceding
the date fixed by the board after which the
bonds are redeemable and annually there
after until full payment of the bonds the
board shall in addition to the interest tax
provided for in subsection 1 of this sec
tion and for all other taxes levy on said
property a direct annual ad valorem tax
which shall be outside of and in addition to

the 10 mill annual levy limitation contained
in ORS 266420 and for an amount suffi
cient to raise a percentum of the principal
of the bonds as will in equal annual instal
ments be sufficient to retire all the bonds
by the time they mature

3 The funds derived from such tax
levies shall be retained by the county trea
surer without being paid to the park and
recreation district or to any officer thereof
and shall be kept by him in a separate fund
to be known as and designated
Park and Recreation District bond interest
and sinking fund which shall be irrevoc
ably pledged to and used solely for the pay
ment of the interest accruing on and the
principal of the bonds when due so long as
any of the bonds or the coupons thereto ap
pertaining remain outstanding and unpaid
The interest earnings of this fund shall be
credited thereto and become a part thereof

4 For greater certainty the board
shall in each year include the tax required
by this section to be levied for the year in
the annual estimate for the park and recrea
tion district for that year Said tax shall in
each year be certified extended upon the
tax rolls and collected by the same officers
in the same manner and at the same time
as taxes for general county purposes for the
county in the year are certified extended
and collected

5 For failure to retain and account
for the funds as provided in this section the
county surer shall be liable upon his
official bond 266570 Liability of county treasurer for

funds entrusted to him Each county Trea
surer and the sureties on his official bond
as such shall be liable to any park and rec

r reation district in his county for any funds
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266550 Procedure in event board fails

to levy bond tax If the governing board
fails or refuses to levy the tax necessary fo

266570

the interest or sinking fund the county trea
surer shall ascertain and certify the amount
necessary to the county court The county
court shall then levy a tax sufficient to raise
the sum so required and ascertained by the
county treasurer The proper county officer
having power to extend county taxes shall
extend such tax upon the tax roll of the
county upon the taxable property of the
park and recreation district The proper
county officer whose duty it is to collect
taxes shall collect such tax according to law
and shall pay the funds so collected into the
county treasury to the credit of the bond in
terest and sinking fund of the park and
recreation district to be used in the pay
ment of the bonds and interest

266560 Redemption of bonds failure
to present bonds for payment 1 When
ever the amount of any sinking fund created
under ORS 266480 and 266540 equals the
amount principal and interest of any bond
then due or subject under the pleasure or
option of the park and recreation district to
be paid or redeemed the county treasurer
of the county in which the park and recrea
tion district is located shall notify the holder
of the bond and shall publish a notice in the
newspaper published nearest to the district

2 The county treasurer shall within
30 days from the date of the notice redeem
and pay any bond then redeemable and pay
able giving priority according to the date
of issuance numerically upon presentation
of any such bond at the place of payment
specified therein

3 In case any holder of such bonds
fails to present them at the time mentioned
in the notice the interest thereon shall cease
and the county treasurer shall thereafter
pay only the amount of the bond and the
interest accrued thereon up to the last day
of the time of redemption mentioned in the
notice

4 When any bonds are so redeemed or
paid the county treasurer shall cause them
to be canceled and write across the face
thereof redeemed and the date of redemp
tion and shall deliver them to the govern
ing board of the park and recreation district
taking its receipt therefor
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placed in the hands of such treasurer under
the provisions of ORS 266480 and 266580

266580 Payment of bond principal and
interest payment of collection commission
1 The principal of and the interest on the
bonds shall be payable in lawful money of
the United States of America at the office

of the treasury of the county in which the
district is situated or at the fiscal agency of
the State of Oregon in the city of New York
at the option of the purchaser thereof

2 The county treasurer must cause to
be paid out of any money in his hands be
longing to the park and recreation district
the interest on or principal of as the case
may be any bond issued pursuant to ORS
266480 promptly when and as the same be
comes due at the place of payment desig
nated in the coupons or bonds

3 All coupons or bonds so paid must
be immediately reported to the governing
board

4 No county treasurer or governing
board shall pay to the purchaser of any

bond issued pursuant to ORS 266 480 or to
any agency representing such purchaser
any commission whatsoever for collection of
the interest on or principal of any bond so
issued

5 The county treasurer shall not be
required to remit to the purchaser of any
bonds or coupons the amount necessary to
redeem such bonds or coupons until the day
they are due

266590 Validation of certain bond is

sues All proceedings taken prior to March 18
1949 in the authorization and issuance of
bonds by any park and recreation district
pursuant to ORS 266480 to 266580 hereby
are validated ratified confirmed and ap
proved notwithstanding any defects and ir
regularities in the proceedings or any part
thereof and notwithstanding that the

amount of the bonded indebtedness to be

incurred was not stated upon the ballot
used in the election authorizing the issuance
of the bonds
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