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1959 REPLACEMENT PART

State Borrowing and Bonds

BONDS AND OTHER OBLIGATIONS OF STATE
GENERALLY

286.010 Registration of bonds; exchange or frans-

fer of registered bonds
Fees and charges for registration
Bond Registration Account

Optional redemption dates provisions per-
mitted in bonds

286.020
286.030
286.040

286.050 Facsimile signatures authorized; expenses
in manual signing of bond and investing
proceeds

OREGON DISTRICT INTEREST BONDS

286.810 Oregon district interest bonds; appropri-
ation for payment; including items in
tax levies or budget estimates

286.320 Oregon District Interest Bond Sinking
Fund

286.330 Withdrawals from sinking fund

CROSS REFERENCES

Financing of:
Buildings and other projects for higher educa-
tion, 351.170, 351.350
Ferries, 384.330
Interstate bridge, 381.025
Public projects and improvements, Ch. 280
Reforestation, Const. Art. XI-E; Ch. 530
State highways and bridges, 366.645
Toll bridges, 382.110
Veterans aid bonuses and loans, Const. Art.
XI-A; Art, XI-C; Art. XI-F(2); Ch, 407
Highways, obtaining money to qualify for federal
funds, Ch. 366
Investment of funds in hands of Corporation Com-
missioner, 722.495

Legislature to provide revenue for state expenses
and debt, Const. Art. IX, § 2

Lending of state’s credit and incurring indebted-
ness; debt limitation, Const. Art. XI, § 7; Const.
Art. XI-D,g 2(8)

Obtaining funds when General Fund is exhausted,
291.378, 291.380

State road and highway bonds, Ch. 366

State Treasurer, approved investments, 291.606

Unemployment compensation, emergency federal
funds for, 657.807

286.030

Postage, Insurance and Registry Fund as applying
to other matters, 178.070
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STATE BORROWING AND BONDS

§ 286.310

BONDS AND OTHER OBLIGATIONS OF
STATE GENERALLY

286.010 Registration of bonds; exchange
or transfer of registered bonds. At the re-
quest of the holder of any bond of the state
bearing interest coupons and issued after
May 29, 1919, the State Treasurer shall is-
sue in exchange for such bond a registered
bond or bonds, substantially of the same
tenor and of a like aggregate principal
amount, but such registered bonds shall be
issued only in denominations of $500 or mul-
tiples thereof, payable, as to both principal
and interest, to the registered holder there-
of. Such registered bonds shall likewise be
exchanged for other registered bonds of like
tenor and of a like aggregate principal
amount but such registered bonds shall be
issued only in denominations of $500 or
multiples thereof. Upon the transfer of any
such registered bond a new bond or bonds of
like tenor and aggregate principal amount
shall be issued in the name of the transferee.
All such new bonds shall be executed in the
same manner as the original bonds by the
persons in office at the time such new bonds
are issued. Registered bonds as provided for
in this section shall be issued under regula-
tions prescribed from time to time by the
State Treasurer.

286.020 Fees and charges for registra-
tion. A fee of $1 shall be charged for each
registered bond issued in exchange for one
or more coupon bonds, or for one or more
bonds previously registered, or for each reg-
istered bond issued as a submultiple of the
principal of a bond previously registered.
The State Treasurer may collect from own-
ers of coupon bonds sent in for registration,
and from transfereces of registered bonds,
his expenses incurred for postage, postal
registry fees and postal insurance on bonds
mailed to owners and transferees.

286.030 Bond Registration Account. (1)
All moneys received under ORS 286.020
shall be deposited in the General Fund to
the credit of an account to be known as the
Bond Registration Account. The Secretary
of State may draw warrants in payment of
vouchers approved by the State Treasurer
and drawn against said account in payment
for printing, postage, postal insurance, clerk
hire and for all other expenses incurred in
connection with the registration of bonds of
the State of Oregon.

(2) This section does not prevent the

State Treasurer from using for the purposes
set out in subsection (1) of this section any
appropriation made for defraying the gen-
eral expenses of his office.

286.040 Optional redemption dates pro-
visions permitted in bonds. If the issuing
body so elects, all bonds of the State of
Oregon may be issued with the option upon
the part of the state of redeeming them on
and after certain interest-paying dates spe-
cified by the issuing authority in the bonds,
upon publication at least 30 days prior to
proposed redemption date, of one notice of
the intended redemption in a newspaper or
financial journal of general circulation print-
ed and published within the city and State
of New York, and of one such notice in a
newspaper of general circulation printed and
published in Salem, Oregon.

286.050 Facsimile signatures author-
ized; expenses in manual signing of bond
and investing proceeds. (1) When the signa-
tures of the Governor and Secretary of State
and State Treasurer are required upon any
bonds or other obligations of the state under
any law now existing or hereafter enacted,
the facsimile signatures of any two of them,
affixed to the bonds or obligations pursuant
to an agreement among them ag provided in
subsection (2) of this section shall be equiv-
alent to their autograph signatures.

(2) The three officers shall agree among
themselves as to who shall execute the bonds
or other obligations with their facsimile
signatures. They shall file with the State
Treasurer a certificate, in triplicate signed
by all of them, describing the bonds or other
obligations to be signed and stating which
two officers are to execute the bonds or
obligations with their facsimile signatures.

(3) All costs, including traveling ex-
penses, involved in the manual signing of
bonds or other obligations of the State of
Oregon and in the investment of the pro-
ceeds of sales thereof, shall be borne by the
fund to which the proceeds are credited.
[Amended by 1959 c.231 §1]

286.060 to 286.300 [Reserved for expan-
sion]

OREGON DISTRICT INTEREST BONDS

286.310 Oregon district interest bonds;
appropriation for payment; including items
in tax levies or budget estimates. For pay-
ment of the principal of all outstanding Ore-
gon district interest bonds, regardless of the
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§ 286.320

PUBLIC BORROWING AND BONDS

maturities thereof, and for payment of the
interest thereon, the Oregon District Inter-
est Bond Sinking Fund hereby is appropri-
ated. Unless said appropriation proves insuf-
ficient, it shall not be necessary to include in
state levies of taxes or in budget estimates
of state expenses to be met by taxation, any
items for payment of the principal of and
interest upon Oregon district interest bonds.

286.320 Oregon District Interest Bond
Sinking Fund. (1) There is established a
sinking fund consisting of appropriations
made for payment of principal and interest
of outstanding Oregon district interest
bonds. The sinking fund shall be separate
and distinct from any other fund and shall
be known as the Oregon District Interest
Bond Sinking Fund. It shall be invested by
the State Treasurer in accordance with ORS
201.604, 291.606, 291.608, 291.610 and
291.612 to 291.620.

(2) The State Treasurer may give pref-
erence in investments to Oregon district
interest bonds and to other bonds of the
State of Oregon and to obligations of the
United States. All bonds purchased as in-
vestments for the fund shall mature not
later than the maturity date of the final
series of outstanding Oregon district inter-
est bonds. The State Treasurer may pur-
chase at current market prices any Oregon
district interest bonds that represent invest-

ments of other state funds, or may purchase
other qualifying bonds, corresponding sub-
stantially in maturities and principal
amounts with outstanding Oregon district
interest bonds.

(3) All interest earned upon investments
of the sinking fund shall inure to and be-
come a part of the fund and be used for the

purposes specified in ORS 286.310. If a bal-

ance of the $1,500,000 initial appropriation
remains after payment of all interest upon,
and principal of, outstanding Oregon district
interest bonds, the balance shall revert to
the General Fund.

286.330 Withdrawals from sinking fund.
Withdrawals from the Oregon District Inter-
est Bond Sinking Fund for payment of the
maturing interest on and principal of Oregon
district interest bonds shall be made by war-
rant of the Secretary of State in payment of
duly verified vouchers bearing the approval
of the State Treasurer.

286.340 to 286.400 [Reserved for expan-
sion]

286.410 [Repealed by 1953 ¢.32' §2]
286.420 [Repealed by 1953 ¢.32 §2]
286.430 [Repealed by 1953 ¢.32 §2]
286.440 [Repealed’ by 1953 ¢.32 §2]
286.450 [Repealed by 1953 ¢.32 §2]

CERTIFICATE OF LEGISLATIVE COUNSEL

Pursuant to ORS 173.170, I, Sam R. Haley, Legislative Counsel, do hereby certify that I have compared
each section printed in this chapter with the original section in the enrolled bill, and that the. sections in
this chapter are correct copies of the enrolled sections, with the exception of the changes in form permitted
by ORS 173.160 and other changes specifically authorized by law.

Done at Salem, Oregon,
on November 1, 1959.

Sam R. Haley
Legislative Counsel
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