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ASSIGNMENTS

80010 Assignment of chose in action
payment by debtor without notice Any bona
fide assignment of a chose in action by way
of sale or pledge made in writing for a good
valuable and adequate consideration is

deemed completed at the time the writing
is executed by the assignor and takes effect
at the time of execution according to the
terms of the writing without the giving of
notice to the debtor therein mentioned un

less such notice is required by statute but
if notice is not given to a debtor and such
debtor without knowledge of the assign
ment pays or discharges in whole or in part

his obligation to the assignor or to any
subsequent assignee of the chose in action
who has given notice such payment consti
tutes a discharge of the debtor to the ex
tent thereof without prejudice to any right
or remedy between the several assignees

80020 Effect of an assignment on a
defense In the case of an assignment of a
thing in action an action or suit by the
assignee is without prejudice to any setoff
or other defense existing at the time of or
before notice of the assignment but this
section does not apply to a negotiable instru
ment transferred in good faith and upon
good consideration before due
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