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FISCAL AGENCY IN NEW YORK FOR PUBLIC BOND PAYMENTS § 288.090

288.010 Definitions. As used in this
chapter, unless the context otherwise re-
quires:

(1) “Fiscal agency’” means the bank or
trust company in New York designated
pursuant to ORS 288.020.

(2) “Subdivision” means a municipal
corporation, quasi-municipal corporation or
civil subdivision in this state.

288.020 Designating banking institution
as fiscal agency; qualifications; duration.
(1) The Governor may designate some well-
known and responsible bank or trust com-
pany in the City and State of New York
having a paid-up capital and surplus of not
less than $5 million as fiscal agency for
payment of the bonds and coupons issued by
this state or by any subdivision, that are by
their terms made payable in the City and
State of New York. The appointment when
so made shall continue for a period of four
years unless sooner revoked by the Gover-
nor for valid and sufficient reasons.

(2) Until its successor has been ap-
pointed, the bank or trust company named
shall act as the fiscal agency of the State
of Oregon in the City of New York, in ac-
cordance with such terms as shall be agreed
upon between the Governor and the agency.
The fiscal agency shall act as custodian of
such securities owned by the State of Ore-
gon as the State Treasurer shall specify.

(3) If no such bank or trust company
is willing to accept appointment as fiscal
agency, or if the Governor considers un-
satisfactory the terms under which such a
bank or trust company is willing so to act,
the bonds and bond interest coupons payable
at the fiscal agency in the City and State
of New York shall thereupon become pay-
able at the State Treasury or at the office
of the treasurer or fiscal officer of the sub-
division concerned, as the case may be.

288.030 Notice of appointment of agent;
bonds and coupons payable at agency. The
State Treasurer shall, immediately aftér the
establishment of the fiscal agency, publish
a notice thereof in some financial newspaper
of general circulation in the City and State
of New York, for two weeks. Thereafter all
bonds and coupons of this state or of any
subdivision therein which by their terms are
payable in New York City shall be paid at
the fiscal agency.

288.040 Remitting funds by state and
local treasurers to pay bonds and coupons.
Unless otherwise provided by law, the State
Treasurer and the treasurer or other fiscal
officer of every affected subdivision shall
remit to the fiscal agency, at least 15 days
before the maturity of any bonds or coupons
payable at the fiscal agency in New York
City, sufficient moneys out of any funds in
the hands of any such treasurer or other
fiscal officer applicable to such purpose, for
the redemption of such bonds or coupons.

288.050 Notice of receipt of funds.
Upon the receipt of any funds by the fiscal
agency, the agency shall notify the officers
from whom the funds were received that the
funds have been received.

288.060 Return of canceled bonds and
coupons. After payment of the bonds or cou-
pons for which the funds were remitted, the
bonds or coupons shall be canceled and re-
turned to the officer from whom the funds
were received, not less often than quarterly
by January 15, April 15, July 15 and Oc-
tober 15 of each year.

288.070 Release of treasurers from lia-
bility for funds remitted. Neither the State
Treasurer nor the treasurer or other fiscal
officer of any subdivision shall be heid re-
ponsible for funds remitted to the fiscal
agency. The acknowledgment of the receipt
of such funds, for which canceled bonds and
coupons have not been returned, shall be a
voucher to such treasurer in any settlement.

288.080 Fiscal agency to furnish state-
ments. The fiscal agency shall render on the
first business day in January, April, July
and October of each year, to the State
Treasurer for the state account and to each
fiscal officer concerned, for the account of
the subdivision of which he is such officer,
an accurate statement showing the daily
balances of the money on deposit for the
quarter next preceding. Like statements
shall be furnished, when requested in writ-
ing by the Governor or State Treasurer, by
successors to fiscal officers concerned, by
auditors duly authorized to examine the ac-
counts of the State Treasurer or of such
fiscal officers, or by their legal representa-
tives.

288.090 Postage and express costs.
Postage and express costs shall be proper
charges against the state or subdivision
therein for which they are incurred and
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§ 288.100

PUBLIC BORROWING AND BONDS

shall be paid to the fiscal agency and in turn
be allowed the treasurer or other fiseal of-
ficer in his settlement.

288.100 Chapter 288 does not affect
certain bond issues. Nothing in this chapter
shall be construed to affect any bond issues
existing on May 20, 1911, or on February
17, 1943, that by their provisions are made
payable at a fiscal agency in the City of
New York designated before February 17,
1943. However, if desired by the holder,
such bond issues and the interest thereon
may be paid at the regular fiscal agency
appointed in accordance with ORS 288.020.

288.110 Civil liability of treasurers fail-
ing to comply with chapter 288. If the State
Treasurer or the treasurer or other fiscal
officer of any subdivision neglects or re-
fuses to perform the duties imposed by this
chapter, he shall be liable to the holder of
any bonds or coupons aggrieved by such
neglect, in a sum, recoverable in an action
at law against such treasurer and his bonds-
men, for twice the amount of the face value
of any such bonds or coupons as are dis-
honored on account of the neglect or refusal
of such officer to comply with the provisions
of this chapter.
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